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Bill Type and Number: Resolution 2017-0523
Introducer/Sponsor(s): Council President at the request of the Mayor
Date of Introduction: July 25, 2017
Committee(s) of Reference: NCSPHS, F
Date of Analysis: July 25, 2017
Type of Action: Approve issuance by capital trust agency of its revenue bonds
Bill Summary: This bill urges the Council to approve Section 147(f) of the Internal Revenue Code and Section 163.01, Florida Statutes, the issuance by the Capital Trust Agency of its Revenue Bonds in one or more series, either taxable or tax-exempt, or both, in an aggregate principal amount not to exceed $70,000,000.00.
Background Information: The Industrial Development Revenue Bond (IRB) Committee recommended the issuance of revenue bonds to fund a loan to Renaissance Charter School, Inc., a Florida nonprofit corporation, and/or one or more related and/or affiliated entities to finance and cover the cost of acquiring, constructing and equipping three charter schools with one located in Jacksonville at 12800 Beach Boulevard. The amount for this location is $22,180,000.00. The school will be approximately a 2 story, 68,152 square foot building and ancillary facilities expected to accommodate up to 1,145 students in grades k-8 to be operated as a charter school known as the Duval Charter School at Coastal. The other two locations are in Ocoee and Kissimmee.
A required public hearing was held by the Office of Economic Development in order to finance the cost of the project from the proceeds of the Bonds on a tax-exempt basis. The IRB Committee adopted the recommendation to approve the issuance of the Bonds on July 14, 2017. The approval by the Council does not endorse creditworthiness of the Borrower,   recommend any prospective purchaser of the Bonds to purchase the Bonds, evaluate the likelihood of the repayment of the debt service on the Bonds, or approve any necessary zoning or rezoning applications nor approve any other regulatory permits related to the Jacksonville Facility. The City shall not be construed by reason of its adoption of this Resolution to have made any such endorsement, finding or recommendation or to have waived any of the City’s rights or to have estopped the City from asserting any rights or responsibilities of the City may have in such regard.
Policy Impact Area: Revenue Bonds
Fiscal Impact: There is no City financial obligation or debt associated with this action. 
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